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PROPERTY SUMMARY

Address 600 & 700 N. Cedar Hill Road

Cedar Hill, Texas 75104

$4,000,000.00

Lot Size +/-12.44 Acres

Location Located in Cedar Hill, Dallas County

+/-0.6 miles to Highway 67
LR—Local Retail
Part of City’s “Midtown” development

See enclosed for zoning framework

Utilities Utilities to site—See attached utility

map for detailed info

Topography Moderately level, triangle in shape

Heavily treed, creek on property

Proposed Uses Mixed use development.

DEMOGRAPHICS SNAPSHOT per CoStar Grou

Area Population Med. HHInc. Consumer Spend
Tmile ¢ 309 $59,257 $69,053,000

52,580 $70,788 $508,474,000

Smile 195812 $68,821 $1,158,477,000

3 mile

600 & 700 N. Cedar Hill Road

Cedar Hill, TX (Dallas/Fort Worth)

Mote & Associates is pleased to offer the opportunity to acquire a +/-12.44 acre retail lot in
Cedar Hill, TX. Property features all utilities to site, Local Retail zoning, and close proximity

to the main retail hub of Cedar Hill and Highway 67. Ideal for a mixed use development.

The property is located only +/-0.6 miles from Highway 67 in the main retail hub of Cedar
Hill. Nearby traffic generators include Target, Cinemark, Wal-Mart, Hillside Village Shopping

Mall, Best Buy, Hobby Lobby, JCPenney, The Home Depot, plus many others.

Per the City of Cedar Hill, Cedar Hill is has a population of 49,084 with the median age of
34.24 and median household income of $74,415 with 72.07% owning their home vs renting.
The leading industries in Cedar Hill are retail, accommodation and food services, and other
services (retail, personal care, laundry, etc.). Located just 20 minutes from downtown Dal-
las, 30 minute from DFW airport, and 40 minutes from downtown Fort Worth. Consumer

spend is $69,053,000 within 1 mile of the subject property.

Per the city of Cedar Hill, companies considering Cedar Hill may qualify for cash incentives
and other assistance. The City’s Economic Development Corporation has the benefit of Type
A sales tax funds set aside for job training, relocation assistance, and infrastructure devel-
opment. Cedar Hill is home to low taxes, low cost of living, quality education, and more

than 3 million square feet of retail and Class A office space.

The perimeter boundaries of the Property depicted herein are based on a Survey dated
March 1, 2016, which are included in the Exhibits, but which is dated prior to the Owner's
subsequent conveyance to the City of Cedar Hill of (1) a 0.5707 acre parcel of land including
the historic Crawford Tornado Graveyard, and (2) a Hike and Bike Trail Easement which
follows Bentle Branch Creek and provides a definitive means of public access to the Craw-
ford Tornado Graveyard. The boundaries of the parcels thereby conveyed are more partic-
ularly described in the file-marked copies included in the Exhibits. In view of the above,
interested parties and prospective buyers should not rely upon any survey, satellite photos
or other graphical depictions of the Property or its boundaries, which are accessible on or
through the website in connection with their development of any preliminary site plans for

the Property, or for any other purposes.

Offering Highlights
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Community center

+/-439.00’

under construction

600 & 700 N. Cedar Hill Road

Cedar Hill, TX (Dallas/Fort Worth)

Disclaimer Note: The perimeter bound-
aries of the Property depicted herein
are based on an out of date Survey
(March, 2016) and cannot be relied up-
on. Please refer to the three exhibits
attached separately and provided upon
request that show activity after this
March, 2016 date, including (a) Dedi-
cation Deed without Warranty (0.5707
cemetery parcel), (b) related Second
Amended and Restated Affidavit &
Declaration, and (c) Hike and Bike Trail
Easement

Exclusively Listed by Mote and Associates, Inc.

Sarah R. Mitchell
972-296-2856
SarahM@moteandassociates.com
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Disclaimer Note: The perimeter bound-

aries of the Property depicted herein
are based on an out of date Survey
(March, 2016) and cannot be relied up-
on. Please refer to the three exhibits
attached separately and provided upon
request that show activity after this
March, 2016 date, including (a) Dedi-
cation Deed without Warranty (0.5707
cemetery parcel), (b) related Second
Amended and Restated Affidavit &
Declaration, and (c) Hike and Bike Trail

Easement

Hike and Bike Trail Easement

Sarah R. Mitchell
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Disclaimer Note: The perimeter boundaries of the Property
depicted herein are based on an out of date Survey
(March, 2016) and cannot be relied upon. Please refer to
the three exhibits attached separately and provided upon

request that show activity after this March, 2016 date
including (a) Dedication Deed without Warranty (0.5707

cemetery parcel), (b) related Second Amended and Re-

stated Affidavit & Declaration, and (c) Hike and Bike Trail

Easement

Contact Broker for full survey

*Hike and bike trail easement granted to city not reflected*

Survey
Sarah R. Mitchell
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Zoning Framework
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Development Plan
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Aerial View
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Road Map
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Area Map
Sarah R. Mitchell

600 & 700 N. Cedar Hill Road 972-296-2856

Cedar Hill, TX (Dallas/Fort Worth) SarahM@moteandassociates.com




Area Map
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Utilities
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Demographics and Submarket Report
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Radius 3 Mile 5 Mile
Population
2024 Projection 58,037 133,589
2019 Estimate 55,451 126,739
2010 Census 52,580 115,812
Growth 2019 - 2024 4 B6% 5.40%
Growth 2010 - 2019 5.46% 9.44%
2019 Population by Hispanic Origin 12,398 29 864
2019 Population 55,451 126,739
White 22473 54,8528 43.26%
Black 30,152 65,217 51.46%
Am. Indian & Alaskan 423 977 0.77%
Asian 1,210 3,168 2.50%
Hawaiian & Pacific Island 50 141 011%
Cther 1,142 2408 1.90%
U.5. Armed Forces 89 152

Households
2024 Projection 3,039 19,921 45,861
2019 Estimate 2,832 19,012 43 516
2010 Census 2,261 17,957 29,891
Growth 2019 - 2024 7.31% 4 TE% 5.39%
Growth 2010 - 2019 25.25% 5.88% 9.09%
Owner Cecupied 1,747 13,991 31,693
Renter Occupied 1,085 2,021 11,823

2019 Households by HH Income 2,83 19,012 43516
Income: «§25,000 4499 2,266 5527 12.70%
Income: $25,000 - $50,000 723 3,879 9583 22.02%
Income: $50,000 - 575,000 475 4023 8,771 20.16%
Income: $75,000 - $100,000 473 3,332 7,112 16.34%
Income: $100,000 - $125,000 298 2328 5391 12.39%
Income: $125,000 - $150,000 133 1,206 2501 5.75%
Income: $150,000 - $200,000 114 1,295 2858 B5T%
Income: $200,000+ 116 680 1,773 4.07T%

2019 Avg Household Income 575,592 $83,525 $83.077

2019 Med Household Income $59,257 $70,788 $66,821

A ¥ B
o WOTE & LRI T Copyrighizd report licensed i Mole 3 Assocales, inc. - 74723,
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Overview

South Dallas County Multi-Family

12 Mo. Delivered Units 12 Mo. Absorption Units Vacancy Rate 12 Mo. Asking Rent Growth

698 95 9.8% 3.4%

South Dallas County is home to one of the fastest- in recent years. Low rents, coupled with rising

growing industrial distribution nodes in the country and is construction costs, have contributed to the scarcity of
adding warehouse jobs at a breakneck pace. Excellent new supply. Few properties are under construction
population growth has led to steady apartment demand, compared to submarkets to the north. Value-add
especially for the 1980s-era stock that is abundant transactions are commaon, and rent increases on newly
throughout the submarket. With vacancies near record renovated assets usually outpace submarket average
lows, rent growth has well outperformed historical norms rent growth.

KEY INDICATORS

Under Constr
Units

Absorption
Units

4 & 5 Star 15.9% $1,232 $1,209 46
3 Star 7.4% $994 Foa2a (33)

Current Quarter Vacancy Rate Asking Rent Effective Rent Delivered Units

0
0
1& 2 Star 6.9% 5894 5889 11 0
Submarket 9.8% $1,053 $1,040 24 0

Historical Forecast
Annual Trends 12 Month Average Average Peak When Trough

Vacancy Change (YOY) 4.0% 7 2% 8.2% 10.1% 2004 Q3 4 5% 2000 Q3
Absorption Units 95 129 232 858 2001 (163) 2002 a1
Delivered Units 698 173 304 990 2001 0 20191
Demolished Units 0 11 24 216 2013 0 2019 Q3
Asking Rent Growth (YOY) 3.4% 2.2% 1.8% T.1% 2015 Q3 -1.9% 2010 Q2
Effective Rent Growth (Y OY) 3.3% 2.1% 1.8% T4% 2015 Q3 -1.9% 2010 Q2
Sales Volume 87EM $27.0M MIA $121.0M 201942 50 2004 Q4

Multifamily Submarket Report
Sarah R. Mitchell
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Information About Brokerage Services
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